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Introduction

The development of the Islamic finance industry in recent years has not only been fixed on the
banking sector but has also begun to penetrate other sectors such as takaful, capital markets, and financial
technology to the management of the social financial management (Badshah et al., 2021). This proves that
the public's need for access to Sharia-based financial services is getting higher. Islamic finance adheres to
Sharia law, prohibiting exploitative practices and emphasizing Islamic Corporate Governance. The main
function of SSB, in addition to supervising and advising on the implementation of Islamic principles also
plays the role of a guarantor of the Sharia credibility of a business entity which in turn increases customer
trust in the transactions carried out (Nour Aldeen et al., 2022; Safiullah, 2023a). Initially, the presence of
SSB was only required in the financial industry, especially banks that use Sharia management standards
(Rahman Bayuny & Haron, 2023). However, in its development, the SSB of every business entity in all
sectors, including public companies in the capital market, also requires the presence of an SSB as a
requirement to become a Sharia issuer (Ismail et al., 2020a).

The presence of SSB can encourage development and innovation in a more holistic and sustainable
financial sector (Archer & Idun, 2023a; Mukhibad, Jayanto, et al., 2022a). The growing needs and
complexity of financial services problems for players in this sector to continue to open opportunities in
developing their products. Even contemporary muamalah practices that no longer rely on single-contract
products but switch to multiple-contract products certainly require more complex supervision and reasoning
by SSB. Even with the emergence of digitized financial practices in the form of financial technology with
various forms of products such as peer-to-peer lending and crowdfunding, the presence of SSB is still
needed. Thus, the existence of SSB is important in encouraging the development of the Islamic financial
landscape in the future.

This urgency is understood by researchers in various parts of the world and has become a research
trend in recent years. The topic of SSB in the banking sphere is often explored in its role in the
implementation of Shariah compliance (M. K. Alam et al., 2023; Hanif, 2018; Ismail et al., 2020b) Islamic
corporate governance (M. K. Alam, Rahman, et al., 2022; Aljughaiman et al., 2023; Bashir & Babiker,
2023)financial performance (Abozaid, 2022; Akbar & Siti-Nabiha, 2022; Musleh Alsartawi, 2019) social
performance disclosure (Ezzine, 2018; Pratama et al., 2022; Shittu et al., 2022) and product development
(Archer & Idun, 2023b; Mukhibad et al., 2023) and fraud mitigation (Supriatna et al., 2022; Triyanto, 2022)
and banking risk management (Ashraf & Lahsasna, 2017; Islamic & Box, 2022) Meanwhile, in other
financial sectors, research on SSB is also widely discussed in other financial products and services such as
sukuk (Aljughaiman et al., 2023b; Effendi et al., 2023) and stocks (Amina, 2015; Asunka et al., 2016)),
financial technology (Tuyon et al., 2023) and microfinance (Agboklou & Ozkan, 2023; Yusgiantoro et al.,
2023) In addition, researchers also discuss a lot about the development of human development itself
(Nawaz, 2019; So et al., 2023).

Mapping the intellectual structure of SSB research reveals trends, sources, and influential authors.
This knowledge is crucial for future researchers to encourage SSB’s role in Islamic financial development.
So far, similar research that is bibliometric only discusses the implementation of Islamic corporate
governance (Aspiranti et al., 2023; Pahlevi, 2023; Suhendar et al., 2023). The research is also only able to
map the implementation of ICG limited to the banking sector and not in the development of Islamic finance.
Meanwhile, bibliometric research focused on the role of SSB was not found in 315 scientific articles on
similar topics published in the Scopus database. Thus, this research will provide a complete mapping of the
development of literature over time, map the network of authors and journals, and identify the key concepts
that dominate academic discussions. By using the bibliometric method, this study will also provide co-
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occurrences or linkages between SSB research topics in recent years. so that the results of this study can
guide researchers, practitioners, and policymakers in understanding the main direction and focus of SSB
research. SSB research strengthens its foundation and supports Islamic finance industry development.

Literature Review
Shariah Supervisory Board

The Sharia Supervisory Board (SSB) is a key component of Islamic corporate governance,
established to oversee the activities of Islamic Financial Institutions, ensuring their compliance with Shariah
principles and maintaining alignment with Islamic business practices (K. Alam et al., 2019; Syarofi &
Putri, 2023). In business in general, the presence of the board of directors and commissioners is sufficient
to ensure the implementation of transparent and accountable transactions. However, in the context of
Islamic business in any sector, it is necessary to add a portion of the council that understands the study of
figh and muamalah professionally in carrying out its supervisory and coaching functions. SSB has the main
function of supervising and advising bank managers and the board of directors to ensure compliance with
Sharia principles in all banking transactions.

This is in line with (Safiullah, 2023b), who revealed that SSB, as a Sharia governance body,
carries out three main roles: first, approving banking products and services following Sharia principles;
second, guiding managers and directors in adapting innovations in transactions that are allowed according
to Sharia; and third, conducting periodic audits of compliance with Sharia principles in banking
transactions. SSB must also ensure full access and trust in knowledge and reports from all stakeholders of
Islamic banks and the wider community (Abdul Latif et al., 2023; Migdad, 2017). This consists of the
establishment of laws on banking activities, ex ante and ex post audits of transactions and financial
instruments to certify Sharia compliance, which is the task of the Sharia Supervisory Board. Then calculate
and pay zakat, dispose of income that is not in accordance with Sharia, and provide advice to consumers
and shareholders regarding income distribution (Akbar & Siti-Nabiha, 2022; Isa et al., 2022).

Shariah Supervisory Boards (SSB) play a vital role in improving the financial and non-financial
performance of Islamic financial institutions (IFIs). (Alshubiri & Al Ani, 2023; Badshah et al., 2021b)
found that SSBs contribute to increased profitability by offering products and services that meet the Islamic
financial needs of customers. On the other hand, SSBs ensure compliance with Shariah law through strict
monitoring and supervision, a process that can slow down decision-making as every action must be
carefully reviewed for Shariah compliance (Sueb et al., 2022b). Meanwhile, (Ezzine, 2018; Pratama et al.,
2022; Shittu et al., 2022) revealed that SSB can also improve the transparency and disclosure of financial
institutions' social performance. In fact, (Fadlur Rahman Bayuny & Haron, 2023) revealed that the
integration of internal boards (directors and commissioners) with Sharia boards can increase the Sharia
compliance of public companies in the capital market.

Islamic Financial Development

Islamic finance is a sector focused on promoting economic growth by offering interest-free
financial solutions and is increasingly developed in response to the growing public demand for Shariah-
compliant transactions (Anwar, 2024; Naz & Gulzar, 2023). The development of Islamic finance, which
initially only included the monetary system, especially banking, became one of the pillars of the economy
in aggregate. However, currently, the offer of services and products provided is increasingly through
various financing schemes that suit the financial needs of the wider community. Islamic finance grows
annually at nearly 20 percent, driven by principles of equity and ownership. These characteristics align with
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key Islamic economic principles that emphasize the welfare of both the world and the hereafter, social
justice, and balance in various economic aspects (Refinitiv, 2022; Syaifullah et al., 2024). Theoretically,
Islamic finance is resilient to shocks due to its emphasis on risk-sharing, limitation on excessive risk-taking,
and strong ties to real economic activities. However, Islamic financial institutions are not entirely immune
to external economic shocks, such as fluctuations in gold and oil prices, which can affect their stability,
considering these commodities are significant in many Islamic economies (Al-Aradi & Albalooshi, 2023).

(Sabiu & Abduh, 2020) revealed that the development of interest-free Islamic finance is more
reliable and reliable when a crisis occurs because of its no dependence on the global banking interest
ecosystem. Islamic finance relies on a check and balance mechanism, led by SSB to ensure compliance
with Shariah principles by avoiding riba, gharar, and maysir in financial transactions. Its corporate
governance also protects Islamic financial institutions from crises and minimizes turbulence. So the
theoretical model underlying Islamic financial intermediation is more proven to be superior to the
conventional model in terms of promoting equality, efficiency, and stability (Haldar et al., 2023; Saleem et
al., 2021).

Islamic finance integrates Sharia principles into business operations, utilizing financial
technology to reach the non-banking community (Sidaoui et al., 2022). Furthermore, the emergence of
various financing schemes such as equity-based and debt-based funding is also carried out to meet the need
for access to finance in large nominal terms in the long term. The presence of microfinance and Islamic
social fund management institutions was also developed to reach unbankable people so that they can still
access Islamic financial products. Islamic finance aims to create an inclusive environment and increase
market share.

Methodology

The author uses the bibliometric analysis approach in this article to conduct focused scientific
investigations. Bibliometric analysis technigues can extract substantial information from published papers
in a systematic manner. Bibliometrics make it easy to understand the topics covered in publications.
Bibliometrics can evaluate large surveys using statistical methods (Donthu et al., 2021). Bibliometric
analysis uses tools like Bibliometric and VOS Viewer to investigate authors, years, sources, and themes in
previous works. Biblioshiny provides a graphical interface for non-programmers to perform detailed
analyses and display findings in improved graphical representations.

Scopus database used for bibliometric analysis due to credible scientific journals, namely, first
exploring publications related to the Shariah Supervisory Board in the Scopus database by searching using
related keywords. As for this study, the keyword is used, "TITLE-ABS-KEY (shariah AND supervisory
AND board) OR TITLE-ABS-KEY (shariah AND supervisory AND board) OR TITLE-ABS-KEY
(shariah AND board))." As a result, in the first phase of data curation, 385 research articles were obtained.
The data collection process began on January 21, 2024, by taking all documents for further analysis without
special consideration of content and abstract. Furthermore, it enters the data screening stage by limiting
several criteria, which include restricting the category of document type "Article," source type "Journal,”
and language "English," as well as the "final" publication stage. So that based on the results of this data
screening process, a total of 315 publication articles were able to be collected by excluding 70 publications
that did not fall into the desired criteria. The next stage is to identify scientific publication articles that have
been collected related to the Sharia Supervisory Board or Sharia Council using predetermined analysis
tools.
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Scopus Database

l

Search String: "( TITLE-ABS-KEY ( shariah AND

Aan supervisory AND board) OR TITLE-ABS-KEY (
Identifying Phase shari'‘ah AND supervisory AND board ) OR TITLE-
l ABS-KEY (shariah AND board ))
ins Ph Limited To:
Screen_mg ase 1. Document Type: Article (N=336)
N=385 2. Language: English (N=379)
3. Source Type: Journal (N=354)
l 4. Publication Stage: Final (368)
Removing Phase Exclude Non-Article, Non-English, Non-
N=-70 Journal, Non-Final Publication=70
l 1. Bibliometric Coupling
Final Documents 2. Citation Analysis
N=315 3. Network Analysis
4. Clustering: Bibliographing Coupling by
Documents

Figure 1 Data Collection Process
Source: Author (2024)

Results and Discussion
Bibliography Analysis

Based on the data collection and filtering process, it was found that 315 quality international
journals became the main data in this study. As shown in Table 4.1, detailed general information about the
results of the study. This publication data was obtained with a timespan from 1988 to 2023. 1988 is known
as the year of the publication of the first article that correlates with the keywords studied. This article
involves 139 journals with a total of 642 authors. Meanwhile, the growth of research production related to
SSB in the world only reaches 4.57%, with an average of only 5 articles discussing this topic every year.
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Table 1 Main Information of Documents

Description Results
MAIN INFORMATION ABOUT DATA
Timespan 1988:2023
Sources (Journals, Books, etc.) 139
Documents 315
Annual Growth Rate % 4.57
Document Average Age 5.29
Average citations per doc 16.37
References 15584
DOCUMENT CONTENTS
Keywords Plus (ID) 72
Author's Keywords (DE) 881
AUTHORS
Authors 642
Authors of single-authored docs 56
AUTHORS COLLABORATION
Single-authored docs 65
Co-Authors per Doc 2.68
International co-authorships% 29.52
DOCUMENT TYPES
Avrticle 315

Source: Biblioshiny (2024)

Annual Scientific Production

Publication in the form of journal articles about SSB began in 1988 with the publication of a
journal written by (Souryal, 1988) Furthermore, this study attracted the attention of the authors gradually
from that year to 2013. Although only a few authors are interested in this topic, the growth of finance and
the increasingly systematic Islamic financial system globally indirectly encourage researchers to conduct
further research.
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Figure 2 Annual Scientific Production
Source: Biblioshiny (2024)
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This can be seen from the last 10 years (2013-2023): research on SSB has increased significantly
and peaked in 2022 with a total of 47 studies published in Scopus, followed by 2019 with 44 articles (see
figure 4.1). Although SSB research in 2023 will decrease 2023, as seen from the number of articles of only
32, this research will gradually continue to develop considering the growing inclusive economy, which is
also supported by the development of Islamic financial infrastructure and services.

Stepping on the activeness of researchers in citing articles about SSB during the exploration year
is very important. This can indicate how much the implications of the articles in question are for the
development of science, especially in the Islamic finance sector.

Annual Citation Per-year

Figure 3 Annual Citation Per-year
Source: Biblioshiny (2024)

Based on Figure 4.2, in the 1988-2010 vulnerability, articles about SSB are still minimally cited
by other studies. In the 24 years (1988-2012) since the publication of the first study, only an average of 17
documents have been cited every year. The increase in the average citations per year then began to increase
in 2015, with a total average citation of 22 total citations. Despite fluctuations, in 2020-2023 journals on
SSB have been cited more than an average of more than 30 citations every year.

However, if you look at the profiles per document, there are several articles that are references to
many other publications. Where there are 10 articles with the most total citations. (Mollah & Zaman, 2015)
obtained the most citations with a total of 323 citations, while (Mallin et al., 2014) and (Farook et al., 2011)
obtained more than 200 citations.

Table 2 10 Top Cited Documents

. Total
Authors Title Citation

Mollah S.; Zaman M. Sharia’s supervision, corporate governance, and performance: 323
(2015) conventional vs. Islamic banks
Mallin C.; Farag H.; Ow- Corporate social responsibility and financial performance in 237
Yong K. (2014) Islamic banks
Farook S.; Kabir Hassan  Determinants of corporate social responsibility disclosure: the 210
M.; Lanis R. (2011) case of Islamic banks

561



Taib F.M.; Ramayah T.;  Factors influencing intention to use diminishing partnership 132
Abdul Razak D. (2008)  home financing

Rahman A.A.; Bukair The influence of the Shariah supervision board on corporate 127
A.A. (2013) social responsibility disclosure by Islamic banks of Gulf Co-

operation Council countries
Safiullah M.; Shamsuddin Risk in Islamic banking and corporate governance 109
A. (2018)
Farag H.; Mallin C.; Ow- Corporate governance in Islamic banks: New insights for dual 108
Yong K. (2018) board structure and agency relationships
Belal A.R.; Abdelsalam  Ethical Reporting in Islami Bank Bangladesh Limited (1983- 91
O.; Nizamee S.S. (2015) 2010)
Quttainah M.A.; Song L.; Do Islamic banks employ less earnings management? 91
Wu Q. (2013)
Nomran N.M.; Haron R.; Shari’ah supervisory board characteristics and effects on 83
Hassan R. (2018) Islamic banks’ performance: Evidence from Malaysia

Source: Compiled by the Author (2024)
JIABR, IMEFM, and IJIF are the most published journals in Islamic economic research.

Sources

INTERNATIONAL JOURNAL OF BUSINESS..
COGENT ECONOMICS AND FINANCE
RESEARCH IN INTERNATIONAL BUSINESS..
JOURNAL OF ISLAMIC MARKETING
JOURNAL OF MANAGEMENT AND..
INTERNATIONAL JOURNAL OF ETHICS..
BANKS AND BANK SYSTEMS
ASIAN JOURNAL OF ACCOUNTING..
ISRA INTERNATIONAL JOURNAL OF. . sl
JOURNAL OF ISLAMIC ACCOUNTING AND... = 36

5 10 15 20 25 30 35 40

H ‘ | |'I LU
|I I I I 1Ty

o

Figure 4 Most Relevant Source
Source: Biblioshiny (2024)

However, there are also several non-Islamic journals that publish articles on the theme of SSB,
such as Corporate Governance (Bingley) (10 articles), Asian Journal of Accounting Research (7 articles),
and Banks and Bank Systems (7 articles). So that it can be an opportunity for authors who have an interest
in this field to publish in reputable international journals.

In addition to identifying journal sources, you also analyze authors who have high productivity in
conducting research on SSB throughout the year of observation. As shown in Table 4.3, the author who has
the most SSB publications is MK (15 articles), then in second place is Haron (8 articles), while Grass and
Outtaniah managed to publish 7 articles relevant to the topic of SSB and Shariah governance.
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Table 3 20 Top Productive Authors

Authors Articles Authors Articles
Alam MK 15 Aslam E 5
Haron R 8 Hassan MK 5
Grassa R 7 Karbhari Y 5
Quttainah MA 7 Rahman MM 5
Hassan AFS 6 Shafii Z 5
Mukhibad H 6 Elnahass M 4
Safiullah M 6 Kok SK 4
Tabash Mi 6 Mustafa H 4
Ahmed H 5 Thakur OA 4
Almutairi AR 5 Amran AB 3

Source: Biblioshiny (2024)

The authors come from a variety of different affiliations. University Putra Malaysia became the
affiliate with the most articles published about SSB, namely 24 articles, followed by International Islamic
University Malaysia (IIUM) with 22 articles. Meanwhile, Semarang State University is the third most
affiliated. This shows that research on SSB is still dominated by Muslim countries, especially Malaysia and
Indonesia. Interestingly, the University of Sfax UK emerged as one of the top 10 affiliates. This shows that
the interest of researchers in this topic is also felt by researchers in non-Muslim countries as happened in
the UK.

Affiliation

UNIVERSITI PUTRA MALAYSIA
INTERNATIONAL ISLAMIC UNIVERSITY...

'UNIVERSITAS NEGERI SEMARANG

T S
I R
e
R —— e
UNIVERSITI SAINS MALAYSIA _
— ——
—— I T—
UNIVERSITAS SEBELAS MARET _
e
e

'UNIVERSITI MALAYSIA TERENGGANU

UNIVERSITI TEKNOLOGI MARA

Figure 5 Most Relevant Affiliation
Source: Biblioshiny (2024)

This research on SSB has proven to attract more and more attention from academics globally.
This can be seen from the increasing collaboration of writers between countries. Based on our analysis,
many collaborations are carried out in Muslim countries in the Asia-Pacific such as Malaysia, Indonesia
and Bangladesh as well as Middle Eastern countries such as Saudi Arabia, Kuwait, Bahrain and the United
Arab Emirates. Meanwhile, the authorship collaboration also involved non-Muslim countries that also
conducted similar research found in the United Kingdom, Australia, the United States and China.
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Figure 6 Collaboration World Map
Source: Biblioshiny (2024)

Document Analysis

In this study, you also tried to map various specific topics related to research on SSB from 315
articles as the main data. If you look at it in general, it can be seen from World Cloud (Figure 4.6) that this
study is closely related to the shariah supervisory board or SSB. While the sector most explored by previous
research is still focused on Islamic banking and still does not show high interest in other Islamic financial
sectors. In Word cloud, the names of countries that are commonly used as case studies in various studies,
such as Malaysia, Bangladesh, and Indonesia, are also obtained.

shariah supervisory board
-~ ISIaMIic finance

sananvocraSHAriAN governance -

—==—Islamic Ilanlung

|slam|'(“:-‘~llanl(s
corporate governance

e  malaysiabangladesh
financial performance

Figure 7 World Cloud

Source: Biblioshiny (2024)

The specific topics discussed in various studies on SSB are further clarified in the treemap (figure
4.7) below. More than 10% of the articles discuss Islamic banks and corporate governance, while the rest
discuss sharia governance in more depth (5%), Islamic finance (5%), and Shariah supervisory boards (4%).
In addition, countries such as Malaysia (4%), Bangladesh (4%), Pakistan (1%), Bahrain (1%), and Indonesia
(1%) are the most discussed countries related to the topic.
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islamic banks islamic banking

14% 7%

shariah governance
28

5%

islamic finance
26
5%

malaysia
23

4%

shariah audit 5
5 in
1%

Figure 8 Treemap
Source: Biblioshiny (2024)

Figures 4.8 and 4.9 show the evolution of trending topics throughout 1988-2023 regarding SSB.
Although there are not many special themes raised, the issues of SSB in its role in Islamic financial
institutions are increasingly attracting the attention of researchers. The most frequently discussed issues
throughout the year are still dominated by sharia and corporate governance in Islamic banking for 5 years.
This is shown by the thickening of the circle frame, which shows that the topic has been extensively
researched before (see figure 4.8). While other themes that still need to be explored in more depth include
Islamic financial institutions, which are more diverse, Shariah auditors, corporate social responsibility,
and various other forms of disclosure.

Trend Topics

shariah governance - 7.
shariah compliance - .
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Figure 9 Trend Topic
Source: Biblioshiny (2024)
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Interestingly, the evolution of these themes is increasingly diverse with the emergence of new
discussions throughout 2020-2022. Where topics such as earnings management, risk-taking, intellectual
capital, and dualism boards (shariah & director) are again widely looked at. In addition, other financial
institutions, such as Takaful, have also begun to emerge as a new space for researchers to explore more
deeply. Especially during the Covid-19 period, Islamic economic researchers seem to pay great attention to
the issue of SSB (education & expertise) characteristics on the social performance of banking and regulatory
changes that are a response to the phenomenon that occurred at that time.

> shari ah supervisory board.
()
[
D (o) ‘ )
[y W
=
oS -
)
shariah supervisory board
— islamic banks =)
[o=-T ) T (Bl =D
[P—
=) e ——
[ -
- o)
=)

Source: VOS Viewer (2024)

Figure 10 Keyword mapping by timeframe

To better understand the direction of the theme's evolution movement, we then conducted a
thematic analysis of the evolution map (Figure 4.9). This section serves to analyze the evolution of a theme
or topic over time by comparing and tracking changes in the frequency, significance, and distribution of a
particular topic or theme in the scientific literature. SSB research encompasses niche themes, such as
motivational and religious factors, and emerging themes like shariah governance and Islamic accounting.

Development degree
(Density)

motivational factors
religigys factors
socio-psychologigal fAciors and economic factors
Bleias A SR sharf ah
social reporting capital adequacy education
isiamic financial services board tenure
shafirainstsnsyitiyard audit committee
SOt
s d saidagatia sharia supervisory board
shari'ah compliance govamence
shariah supervisory board
voluntary discidsure  board characteristics pérymory
takahl independence
shariah audit

shari‘ah supervisory board
earnings management
theory

2sys=gmmm

sharfah supervisory boards
% corporate governance meahanis o4
L S conventional banks

oic countries

problems
istamic law islamic banks

shariah
ot roquatons boarg sZSPOrate govemance

islamic banking

diminishing'musharaka S@%taking

central BARKINC (g ., ance

shari ah governance shari‘ah go bal h
financial reporting " islamic finanéial institutions
islamic accountidgarTa!

Source: Biblioshiny (2024)

Relevance degree
(Centrality)

Figure 11 Thematic Map Evolution
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The basic quadrant, which is a choice of research topics that are quite well-established and receive
wide attention in the scientific literature, looks more diverse. Themes such as regulations, Islamic law, and
issues that specifically occur in Islamic banking are the most common themes discussed in research on
SSB. Interestingly, there is a discussion about conventional banks and board size in this quadrant, which
indicates that there is an interest of researchers to conduct a comparative study of board performance
between general boards (directors and commissioners) and sharia boards in Islamic banks and conventional
banks. The last quadrant is the motor theme, which refers to research topics or themes that are currently
receiving great attention and experiencing significant growth in the number of publications. Future research
in SSB can explore board characteristics, earning management, and independence, as well as the evolution
of SSB into Islamic financial institutions.

© | corporate governance

OpOtaE YOO MO DY
@m=mmme=D  (jslamic banks)
i, ) =D
G Ees) s
() (D
=
() -

Figure 12 Research Theme: Keyword Analysis
Source: VOS Viewer (2024)

Bibliometric analysis uses clustering techniques to group documents based on characteristics,
resulting in at least 5 clusters. The first cluster includes keywords related to Islamic corporate governance,
while the second cluster focuses on Islamic finance and sharia principles. Islamic banking research explores
SSB’s role, performance, and characteristics, with clusters focusing on governance, education, and
leadership. Research interest in Sharia gods in financial institutions has increased over the past decade.
Research with this theme was first conducted by (Souryal, 1988), who analyzed the role of Sharia councils
specifically appointed by the government to ensure the enforcement of Islamic law to reduce the crime rate
in Saudi Arabia. Although it does not refer to financial institutions, this article explicitly provides an
overview that the enforcement of Sharia laws can be carried out with the help of the supervision of Sharia
councils. As time goes by, research on SSB continues to be carried out to encourage the development of
Islamic financial institutions, with a total of 315 related articles involving 642 authors around the world.
The results of clustering keywords show that several thematic networks have been and can be analyzed
more deeply in the next study. The clusters are as follows:

Shariah Board in the Implementation of Islamic Corporate Governance
The Sharia Council (SSB) has a great responsibility to ensure the implementation of aspects of
religiosity that contribute to the resilience of the Islamic banking governance system and ratify the religious-
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ethical legitimacy required by stakeholders (Haridan et al., 2018) The importance of implementing good
governance will increase the value of the company and also the interests of shareholders through its
influence on the cost of capital and profitability (Ismail et al., 2020b) For this reason, many researchers
have conducted studies on the role of SSB in carrying out its function as one of the governance instruments
in an institution, mainly in the Islamic finance sector. Research conducted by (Haridan et al., 2018) (Ismail
etal., 2020b), and (Bashir & Babiker, 2023) empirically proves that the determination of the role of SSB is
very large to ensure the realization of governance following Shariah compliance.

The implementation of effective governance will also improve institutional performance for the
better. This is evidenced by (Mollah & Zaman, 2015) and (Farag et al., 2018) which are the most cited
articles stating that the role of SSB can improve governance efficiency and at the same time be able to
improve banking financial performance. SSB will provide added value to institutions and consumer trust
so that they can make transactions and use services integrated with Islamic values. In fact, (Tashkandi,
2019) added that Sharia members directly affected the level of banking profitability. Corporate governance
research should explore SSB’s role, managerial aspects, and governance processes in various sectors.

Shariah Board in the Development of Islamic Finance (Banking & Non-Bank)

It has become a common topic for researchers to analyze the role of SSB in the banking sector,
including aspects of financial and non-financial performance. (Nomran et al., 2018) and (Hassan et al.,
2022) found that the performance of banks and their operations will require the presence of SSB in certain
numbers and characteristics. In addition, (Pratama et al., 2022) strengthened the role of SSB in increasing
social disclosure and improving the quality of banking resources in Southeast Asia. Some of these studies
clearly state that the correlation between SSB and banking performance is an inseparable part of each other.

To improve the development of Islamic finance, some researchers have also begun to penetrate
other financial sectors, such as takaful. (Ibrahim et al., 2021) analyzed takaful risk management in Indonesia
and found that the role of SSB is vital considering that takaful is often a guarantee for projects involving
various parties and transactions in large nominals. Furthermore, (Al-Faryan & Alokla, 2023) also analyzed
the role of SSB in takaful institutions in Saudi Arabia and found the same results where the author also
emphasized that takaful involves rigid payment management so that SSB is needed to maintain the
implementation of shariah compliance. Meanwhile, (Sulistiani & Tjahjadi, 2022) analyzed the development
of Sukuk and SSB. Sharia supervisory boards support financial performance and Sukuk rating in Indonesia.
Islamic finance strengthens institutions, particularly in microfinance.

Shariah Board Characteristics

Based on the results of the clustering analysis, it was found that the research themes focused on the
characteristics of the members of the Sharia council, such as education, experience, length of service, and
the independence of the members themselves. Research conducted by (Sueb et al., 2022a) examined the
reputation, number of members, education level, cross-membership, and SSB expertise on risk-taking and
the implementation of sharia magashid values in banks. High risk-taking can be effective if the SSB is
qualified because a competent SSB can ensure that the risks are managed following the principles of sharia,
maintain a balance between potential profits and compliance with ethics, and mitigate risks that are not
following Islamic values. The results of the study indicate that SSB encourages higher risk-taking, which
in turn improves the efficiency of Islamic banks and results in better financial performance. Meanwhile,
another study, (Jamaludin & Bahaudin, 2022) saw a strong relationship between SSB characteristics in
Sharia companies listed on the Stock Exchange and Shariah compliance by adding the variable of the
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existence of women's boards. The study found a variety of results related to the characteristics of the board,
including a women's board and total meetings with the performance of companies that are Shariah-
compliant. Future research can explore the practical impact of SSB diversification on government policies
and the characteristics of council members’ vulnerability to Sharia risks.

Shariah Board Leadership & Political System

The Sharia Council not only plays an important role in supervising transaction practices and the
enforcement of Sharia principles but also becomes the holder of institutional decisions and policy
directions. The responsibilities of the Sharia board also support the existence of the board of directors,
including in terms of setting the company's strategic goals, providing leadership to implement them,
supervising business management, and reporting to shareholders on its management following Sharia
principles (Htay & Salman, 2013). A more diverse board can contribute to greater leadership and general
management oversight because the diversity of the board increases the independence of the board. In this
view, the Sharia Council is used as an internal governance tool to monitor managers' behavior and the
consistency of management policies. More specifically, Sharia Councils can play a key role in reducing
organizational tensions by allowing leadership to disseminate initial information and publicly available
information (Suhendar et al., 2023) SSB needs to demonstrate exemplary leadership, integrity, ability to
manage good internal control policies, spirituality, and conducive organizational culture practices to show
a more significant influence (So et al., 2023).

Shariah board leadership & political system has not been widely researched by writers in
previous literature. Thus, there are research opportunities conducted in terms of the leadership role of SSB.
Research on the role of SSB in conflict management in various financial institutions to create a conducive
organizational climate. Researchers can also explore the strategic role of SSB in internal policymaking,
deliberative democracy, and the role in overcoming power asymmetry (between companies and
stakeholders).

Conclusion

The role of the Sharia Supervisory Board (SSB) is very vital in overseeing the development of
Islamic finance so it becomes necessary to be developed and explored more deeply through scientific
research. The traces of the intellectual structure of SSB are currently increasingly in demand by researchers;
as seen from 1988-2023, there are 315 Scopus articles discussing this topic with more than 600 authors.
Although the author is still dominated in Islamic countries such as Malaysia and Indonesia, similar research
has begun to emerge in non-Muslim countries such as the United Kingdom, which indicates that this topic
is still globally relevant. Research topics that are often used in general discuss the Sharia Supervisory Board
(SSB) itself, Shariah governance, Shariah compliance, and performance and are still focused on cases in
Islamic banking. In its development, other financial institutions such as takaful and microfinance are also
discussed, although they are still limited. Clustering analysis reveals five distinct themes related to Shariah
Supervisory Boards (SSBs), including their role in Islamic finance and governance. This study contributes
to bibliometric mapping and provides a foundation for future research. Research encourages SSB’s role in
Sharia principles, but limitations include keyword development and in-depth analysis. Future research can
improve by adding analysis methods.
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