p-ISSN : 2442-6563 e-ISSN : 2525-3027

JURNAL EKONOMI DAN BIGNIG 15LAM

VOLUME 6, No.1, January - June 2020

RISK EFFECT ON CONTRIBUTION OF PARTICIPANTS IN SHARIA INSURANCE INDONESIA
Anisa Istiqgomaha
Vidia Gati

ANALYSIS OF SHARIA INNOVATION STRATEGIC AND EFFICIENCY TOWARD
SUSTAINABLE ABILITY SHARIAH MANDIRI BANKS IN LAMPUNG

Andri

Tulus Suryanto

Ruslan Abdul Ghofur

Erike Anggraeni

EMPLOYEE STOCK OWNERSHIP PROGRAM AS AN ALTERNATIVE STRATEGY TO IMPROVE
EMPLOYEE PERFORMANCE (A CASE STUDY AT BANK SYARIAH MANDIRI YOGYAKARTA)
Aulia Rahmadanti Chisaan

Muhammad Zakiy

ANALYSIS OF INTERNATIONAL INDEX ON INDONESIAN SHARIA STOCK INDEX
Shofal Iman

Imron Mawardi

Md Atiqur Rahman Sarker

THE EFFECT OF TOURISM IMAGE, SERVICE QUALITY, AND TOURIST PROMOTION
ON MUSLIM RELIGIOUS TOURISM INTEREST IN PRINGSEWU REGENCY
Fauzi

Tulus Suryanto
Erike Anggraeni
Muhammad Nasor

THE EFFECT OF RELIGIOSITY AND TRUST ON INTENTION TO

PAY IN ZISWAF COLLECTION THROUGH DIGITAL PAYMENTS
Fadillah Nur Syafira

Ririn Tri Ratnasari

Shafinar Ismail

WAQF AND LEGACY OF ALTRUISM IN SINGAPORE:
CHALLENGES AND DEVELOPMENT

Lisa Listiana

Syed Musa Alhabshi

MACROECONOMY IMPACTS ON INTERNATIONAL TRADE

BETWEEN INDONESIA AND ISLAMIC COUNTRIES
Muhammad Ubaidillah Al Mustofa

Imron Mawardi

Tika Widiastuti

Dewie Saktia Ardiantono

THE EFFECT OF COUNTRY RISK AND MACROECONOMIC
ON JAKARTA ISLAMIC INDEX

Masrizal

Miftahurrahman

Sri Herianingrum

Yayan Firmansah

CERTIFIED AS SHINTA 3 SCIENTIFIC JOURNAL i

BY THE INDONESIAN MINISTRY OF RESEARCH, J
TECHNOLOGY AND HIGHER EDUCATION E B S



: p-ISSN : 2442-6563

JEB S e-ISSN : 2525-3027
https://e-journal.unair.ac.id/JEBIS

JURNAL EXKONOMI DAN BISNIS ISLAM

JEBIS (Jurnal Ekonomi dan Bisnis Islam) is a journal published by University of Airlangga with
the ISSN 2442-6563 (print version) and 2525-3027 (online version). We pleasurely welcome all
academicians, practitioners, and experts who are interested in Islamic Economics studies to
submit their articles. The publication issued twice a year (June and December).

EDITORIAL BOARD OF JEBIS (Jurnal Ekonomi dan Bisnis Islam)

EDITOR IN CHIEF
Raditya Sukmana,
University of Airlangga, Indonesia

EDITORIAL BOARD
Akhmad Akbar Susamto,
University of Gadjah Mada, Indonesia
Laily Dwi Arsyianti,

Bogor Agricultural University, Indonesia
Mahbubi Ali,

Shariah Committee Member of Affin Islamic Bank Malaysia
Marhanum Che Mohd Salleh,
International Islamic University Malaysia (IIlUM), Malaysia
Muhammad Syukri Salleh,

Universiti Sains Malaysia
Muslich Anshori,

University of Airlangga, Indonesia
Rizky Prima Sakti,

University College Bahrain, Bahrain
Sri Herianingrum,

University of Airlangga, Indonesia
Sutan Emir Hidayat,

Indonesian National Islamic Finance Committee (KNKS)
Sylva Alif Rusmita,

University of Airlangga, Indonesia
Tjiptohadi Sawarjuwono,

University of Airlangga, Indonesia

Published by University of Airlangga.
This is an open access article under the CC BY license (https://creativecommons.org/licenses/by-nc-sa/4.0/)



https://e-journal.unair.ac.id/JEBIS
https://creativecommons.org/licenses/by-nc-sa/4.0/

: p-ISSN : 2442-6563

JEB S e-ISSN : 2525-3027
https://e-journal.unair.ac.id/JEBIS

JURNAL EKONOMI DAX BISNIS ISLAM

PEER REVIEWERS
Achsania Hendratmi, University of Airlangga
Bayu Arie Fianto, University of Airlangga
Dian Masyita, University of Padjadjaran
Ginanjar Dewandaru, Indonesia National Islamic Finance Committee
Khairunnisa Musari, Islamic State University Jember, Indonesia
Mohd Shukri Hanapi, Universiti Sains Malaysia
Muhamad Abduh, Universiti Brunei Darussalam
Muhamad Nafik, University of Airlangga
Muhamad Said Fathurrohman, Georgia State University, Atlanta GA, USA
Rifki Ismal, Central Bank of Indonesia and University of Indonesia
Ririn Tri Ratnasari, University of Airlangga, Indonesia
Renny Oktafia, University of Muhammadiyah Sidoarjo, Indonesia
Sulistya Rusgianto, University of Airlangga, Indonesia
Suherman Rosyidi, University of Airlangga, Indonesia
Tika Arundina, University of Indonesia
Zahri Hamat, Universiti Sains Malaysia (USM), Malaysia

ASSISTANT EDITOR
Olga Mardianita Afifa,
University of Airlangga

EDITORIAL ADDRESS:
Department of Islamic Economics, Faculty of Economics and Business, University of Airlangga
JI. Airlangga No. 4 Kampus B Unair, Surabaya, East Java, Indonesia
JI. Airlangga 4-6 Surabaya
Phone Number: (+62) (31) 5033642, 5036584, 5049480, 5044940, Fax: (62) (31) 5026288
E-mail: jebis@journal.unair.ac.id
Website: https://e-journal.unair.ac.id/JEBIS


https://e-journal.unair.ac.id/JEBIS
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/9121')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/9122')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/9245')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/9246')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/15625')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/849')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/685')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/1223')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/13448')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/683')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/873')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/15892')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/10287')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/342')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/9244')
javascript:openRTWindow('https://e-journal.unair.ac.id/JEBIS/about/editorialTeamBio/1138')

: p-ISSN : 2442-6563

JEB S e-ISSN : 2525-3027
https://e-journal.unair.ac.id/JEBIS

JURNAL EXKONOMI DAN BISNIS ISLAM

LIST OF CONTENT

Anisa Istiqgomah, Vidia Gati
Risk Effect on Contribution of Participants
in Sharia Insurance Indonesia
Andri, Tulus Suryanto, Ruslan Abdul Ghofur, Erike Anggraeni
Analysis of Sharia Innovation Strategic and Efficiency Toward Sustainable
Ability Shariah Mandiri Banks in Lampung
Aulia Rahmadanti Chisaan, Muhammad Zakiy
Employee Stock Ownership Program as an Alternative Strategy to Improve
Employee Performance (A Case Study at Bank Syariah Mandiri Yogyakarta)
Shofal Iman, Imron Mawardi, Md Atiqur Rahman Sarker
Analysis of International Index on Indonesian Sharia Stock Index
Fauzi, Tulus Suryanto, Erike Anggraeni, Muhammad Nasor
The Effect of Tourism Image, Service Quality, and Promotion on Religious Tourism
Interest in Pringsewu Regency
Fadillah Nur Syafira, Ririn Tri Ratnasari, Shafinar Ismail
The Effect of Religiosity and Trust on Intention to Pay in Ziswaf Collection
Through Digital Payments
Lisa Listiana, Syed Musa Alhabshi
Wagf and Legacy of Altruism in Singapore: Challenges and Development
Muhammad Ubaidillah Al Mustofa, Imron Mawardi, Tika Widiastuti, Dewie
Saktia Ardiantono
Macroeconomy Impacts on International Trade Between Indonesia and
Islamic Countries
Masrizal, Miftahurrahman, Sri Herianingrum, Yayan Firmansah
The Effect of Country Risk And Macroeconomic on Jakarta Islamic Index

Published by University of Airlangga.

20-41

42 - 59

60 -77

78 - 87

98 - 115

116-133

134- 150

151-174

This is an open access article under the CC BY license (https://creativecommons.org/licenses/by-nc-sa/4.0/)



https://e-journal.unair.ac.id/JEBIS
https://creativecommons.org/licenses/by-nc-sa/4.0/

: p-ISSN : 2442-6563

JEB S e-ISSN : 2525-3027
https://e-journal.unair.ac.id/JEBIS

JURNAL EKONOMI DAN BISNIS ISLAM

EDITORIAL GREETINGS
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Jurnal Ekonomi dan Bisnis Islam (JEBIS) has come to its 6th volume since
the first issue in the mid of 2015. From the beginning, the entire JEBIS
team and authors always tried to give their best by providing original
scripts that focused on Islamic economics, including research reports,
case reports, application of theory, critical studies, and literature
reviews. The incoming article has been reviewed by a minimum of two
reviewers that ultimately will be selected by the editor in chief in a
forum of the editorial board meeting. In addition, maintaining the
quality and originality of the article is also carried out with a plagiarism test using Turnitin
software.

So far, JEBIS has achieved a good number of visitors. At the beginning of the 6th volume
publication on June 30, 2020, the number of page views reached 803 with 86 visitors. For the
average, the daily visitor in the Open Journal System is 58.4 per day, while the page view is
264.4 per day. The number is vital to broadening the scope of JEBIS readers. Therefore, each
article published in JEBIS will bring a higher impact on the progress of the development of
Islamic economics, particularly within the area of developing economies.

This edition brings contemporary topics that are widely discussed among researchers
and academics related to Islamic Economics, namely Islamic finance and capital market; Islamic
banking; management of Islamic business, entrepreneurship, and tourism; Islamic financial
institution non-bank; Islamic risk management and sharia insurance; and Islamic social fund.
Specifically, each topic analyzes the impact of the international index on Indonesian Sharia
Stock Index; country risk and macroeconomic on Jakarta Islamic Index; sharia innovation
strategic and efficiency on the sustainable ability of sharia bank; tourism image, service quality,
and promotion on religious tourism interest; macroeconomy on Indonesia’s international
trade; risk effect on contribution of participants in sharia insurance; religiosity and trust on the
intention to pay zakat, infaqg, and endowments; and the challenge and development of wagqf
and legacy altruism.

The articles that have been published are expected to help various parties in developing
Islamic economics. Therefore, the contribution of academics, practitioners, and researchers is
needed to achieve this. Finally, thank you for the author's participation and the hard work of
the reviewers and JEBIS team. See you in the next edition!

Surabaya, 6" June 2020

Sylva Alif Rusmita,
Editorial Board Member
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